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Luxembourg, 30th September 2025 

P3 Group S.àr.l. successfully prices a 7.5-year  
€500m Green Bond with 3.75% coupon 

 
P3 Group S.àr.l., a leading pan-European investor, developer and manager of logistics real estate, announces the 
successful placement of a €500 million senior unsecured green bond. 
 
As a result of strong investor demand, the 7.5 year notes were priced at a 135 bp credit spread, offering a fixed yield of 
3.914% p.a. and a coupon of 3.75%. The bond will carry a credit rating of BBB by S&P, in line with P3's corporate rating.  

Proceeds from the issuance will be used in line with the P3 Green Financing Framework, including the refinancing of 
existing debt, thereby further strengthening P3’s capital structure. 

Thilo Kusch, P3 CFO, added: 
“We are very pleased with the outcome of this transaction, which was more than eight times oversubscribed and 
attracted a peak order book exceeding EUR 4.4 billion. The strong investor demand reinforces P3’s position as a 
repeat issuer in the European debt capital markets and reflects confidence in our credit profile. This bond extends our 
maturity profile at competitive levels, supports our conservative financial policy, and provides additional flexibility to 
continue driving sustainable growth and disciplined capital deployment across our European portfolio.” 

 
The bond, issued under P3 Group S.àr.l.'s Euro Medium Term Note ("EMTN") Programme, is expected to be listed on the 
official list of the Luxembourg Stock Exchange and traded on the Euro MTF Market. The bond issuance is expected to be 
settled on 6 October 2025. 

 

ENDS 

About P3    
P3 is a long-term investor, manager and developer of European warehouse properties with more than 9.7 million m² of assets under 
management and an attractive land bank for further development. P3 has commercial activities in 10 countries and has been investing 
and developing in European markets for more than two decades. P3 employs more than 280 people across 11 offices in key European 
cities, offering integrated development, asset and property management services. P3 has an investment grade credit rating by Standard 
& Poor’s. 
    
For more information, visit www.p3parks.com     

Media Contact:   
Brendan Donnellan 
Group Marketing & Communications Director 
+420 702 039 937  
Brendan.Donnellan@p3parks.com    
 

Credit investor relations: 
Ben Helsing 
Group Director – Treasury, Tax, M&A Finance & IR 
+420 724 870 260 
Ben.Helsing@p3parks.com 

 
Forward-looking statements  
This press release includes forward-looking statements. Forward-looking statements can be identified by the use of forward-looking 
terminology such as the words “expect”, “estimate”, “project”, “anticipate”, “believes”, “should”, “could”, “intend”, “plan”, “probability”, “risk”, 
“target”, “goal”, “objective”, “may”, “will”, “endeavour”, “outlook”, “optimistic”, “prospects” or by the use of similar expressions or variations on 
such expressions, or by the discussion of strategy or objectives. Forward-looking statements are based on current plans, estimates and 
projections and are subject to inherent risks, uncertainties and other factors which could cause actual results to differ materially from 
the future results expressed or implied by such forward-looking statements. Any forward-looking statements made in this press release 
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speak only as of the date hereof. The Company does not intend to publicly update or revise these forward-looking statements to reflect 
events or circumstances after the date of this press release and does not assume any responsibility to do so.  
 
General  
This press release has been prepared by the Company for information purposes only. This press release is an indicative summary of the 
matters described herein and may be amended, superseded or replaced by subsequent summaries or withdrawn entirely and neither the 
Company nor the Active and Passive Joint Bookrunners shall have any responsibility to publicly update or notify any other party of any 
such changes.  
 
This press release is not an offer of securities for sale, or a solicitation of an offer to buy securities, in the United States or any other 
jurisdiction where to do so would be unlawful. The securities to which this press release relates have not been, and will not be, registered 
under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or with any securities regulatory authority of any state or other 
jurisdiction of the United States, and may not be offered or sold in the United States or to or for the account or benefit of U.S. persons (as 
defined in Regulation S under the Securities Act) except pursuant to an exemption from, or in a transaction not subject to, the 
registration requirements of the Securities Act and applicable state or local securities laws. The Company does not intend to register any 
portion of the proposed offering described herein under the applicable securities laws of the United States or conduct a public offering of 
any securities in the United States.  

This press release does not constitute an offer of securities to the public in the United Kingdom. No prospectus has been or will be 
approved in the United Kingdom in respect of the securities. This press release is being distributed to and is directed only at (i) persons 
who are outside the United Kingdom or (ii) persons who are investment professionals within the meaning of Article 19(5) of the Financial 
Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) and (iii) high net worth entities, and other persons to whom 
it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as “Relevant 
Persons”). Any investment activity to which this press release relates will only be available to and will only be engaged with, Relevant 
Persons. Any person who is not a Relevant Person should not act or rely on this press release or any of its contents. 
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